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November 23, 2004

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

APPROVAL OF THE CONVERSION OF CERTAIN TAXABLE OBLIGATIONS TO
TAX- EXEMPT OBLIGATIONS BY CALIFORNIA STATEWIDE COMMUNITIES

DEVELOPMENT AUTHORITY TO BENEFIT RETIREMENT HOUSING FOUNDATION
AND ITS SUBSIDIARIES

(FIFTH DISTRICT - 3 VOTES)

IT IS RECOMMENDED THAT YOUR BOARD:

1.

	

Adopt a Resolution approving the conversion of certain taxable obligations to
tax-exempt obligations by the California Statewide Communities Development
Authority on behalf of Retirement Housing Foundation and its subsidiaries,
Mayflower Gardens Health Facilities, Inc. and Mayflower RHF Housing.

2.

	

Ratify a Tax Equity and Fiscal Responsibility Act (TEFRA) Hearing.

The California Statewide Communities Development Authority (CSCDA) has requested
our assistance to facilitate its plan of-financing up to $9,500,000 on behalf of
Retirement Housing Foundation (the "Applicant") and its subsidiaries, Mayflower
Gardens Health Facilities, Inc. and Mayflower RHF Housing. This project is located at
6750 West Avenue L-12, Lancaster, an unincorporated area of the County of
Los Angeles, California.

I n 1998, the CSCDA on behalf of the Applicant, issued $22,000,000 in certain
obligations to refinance a 48-bed skilled nursing facility and a senior apartment
complex. Of this amount, $9,500,000 was issued on a taxable basis with the intent that
after meeting certain legal and tax law requirements, it could be converted to












